VC3: Annual General Mandate 2019
On 25 Apr 2019, Construction Joint Stock Company No. 3 - Vinaconex 3 announced the Annual General Mandate 2019 as follows:

Article 1: Approve the audited financial statement 2018 of the Company

Article 2: Approve the plan to distribute profit of 2018 of the Company as follows:

	No.
	Targets 
	Unit 
	Amount
	Note 

	1
	Consolidate profit after tax of 2018 of Construction Joint Stock Company No. 3 - Vinaconex 3
	VND 
	21,931,983,413
	

	-
	In which: profit after tax of holding company
	VND
	21,077,248,077
	

	2
	Distribution of profit 
	VND
	21,077,248,077
	

	-
	Pay remuneration to non-executive members of Board of Directors and Supervisory Board 
	VND
	87,000,000
	Rate of 0.41 %

	-
	Pay dividend of 2018 with dividend payout ratio of 5%
	VND
	14,189,730,500
	Rate of 67.32 %

	-
	Undistributed profit 
	VND
	6,800,517,577
	Rate of 32.27 %


Article 3: Approve business operation plan for 2019 of the Company as follows:

Unit: VND million

	Main targets
	Plan for 2018
	Implementation of 2018
	Plan for 2019
	Plan for 2019/ implementation of 2018

	I
	Revenue 
	569,351
	287,910
	621,387
	208.58 %

	1
	Construction and installation 
	253,254
	30,461
	45,582
	149.64 %

	2
	Real estate and infrastructure business
	208,344
	56,155
	554,805
	987.98 %

	3
	Production, trade business and other business
	125,753
	211,294
	21
	9.93 %

	II
	Profit before tax
	60,001
	28,730
	63,521
	221.09 %

	III
	Profit after tax
	48,001
	21,932
	50,817
	231.7 %

	IV
	Dividend payment 
	15 %
	5 %
	15 % (*)
	300.00 %


(*): This expected dividend rate is calculated on the basis of current charter capital of the Company (VND 283,794,610,000)
Article 4: Approve the plan on remuneration of 2018 of Board of Directors and Supervisory Board of the Company

1. Remuneration of the member of Board of Directors who are not named in payroll of the Company is not more than VND 10 million/ person/ month (before deduction of personal income tax).
2. Remuneration of the Head of Supervisory Board who are not named in payroll of the Company is VND 2 million/ person/ month (before deduction of personal income tax).
3. Remuneration of the member of Supervisory Board who are not named in payroll of the Company is VND 1 million/ person/ month (before deduction of personal income tax).
4. The members of Board of Directors and members of Supervisory Board who are named in payroll of the Company are not paid remuneration and only paid salary and bonus according to the internal regulations of the Company.
Article 5: Approve authorizing Board of Directors of the Company to select an independent audit company as Audit Company for financial statement 2019 of the Company

Article 6: Approve authorizing Board of Directors of the Company to decide a number of contents under authority of the General Meeting of Shareholders

Article 7: Approve the plan to pay dividend of 2018 and plan to issue share to pay dividend of 2017 of the Company

Board of Directors submits the plan to pay dividend of 2018 and plan to issue share to pay dividend of 2017 of the Company as follows:

I. Plan to pay dividend of 2018

	No.
	Targets
	Rate
	Note
	Amount (VND)

	3
	Consolidate profit after tax of 2018
	
	
	21,077,248,077

	4
	Undistributed profit of previous years
	
	
	44,536,371,639

	5
	Total undistributed profit after tax
	
	
	65,613,619,716

	6
	Appropriation of funds
	
	
	0

	9
	Pay dividend of 2018
	5%
	Pay dividend in cash
	14,189,730,500

	10
	Remaining profit 
	
	
	51,423,889,216


II. Plan to issue share to pay dividend of 2017
	· Dividend rate:
	15%

	· Name of issuer:
	Construction Joint Stock Company No. 3 - Vinaconex 3

	· Name of share:
	Share of Construction Joint Stock Company No. 3 - Vinaconex 3

	· Stock code:
	VC3

	· Type of share:
	Common share

	· Par value:
	VND 10,000/ share

	· Current charter capital:
	VND 283,794,610,000

	· Number of outstanding shares:
	28,379,461 shares

	· Number of shares expected to be issued:
	4,256,919 shares

	· Total value of the number of shares expected to be issued (according to par value):
	VND 42,569,190,000

	· Entities:
	Existing shareholders of Construction Joint Stock Company No. 3 - Vinaconex 3 are named in the list of shareholders of the Company closed by the Vietnam Securities Depository as at the record date for paying dividend by share 

	· Capital source:
	Undistributed profit after tax and investment and development fund

	· Rate of issue:
	100:15 (On the record date for paying dividend by share, shareholders will receive 15 new shares for 100 old shares they own)

	· Method of handling odd-lot shares:
	Number of shares issued to pay dividend to the Company’s existing shareholders will be rounded down to unit digit. The decimal (if any) will be cancelled 

	· Restriction on transfer:
	The newly issued share is not restricted to be transferred 

	· Right to receive dividend paid by share:
	Not allowed to transfer

	· Time to issue:
	In 2019, immediately after the State Securities Commission approves 


III. Authorization 
The General meeting of Shareholders authorizes Board of Directors of the Company to:

· Actively select time to pay dividend of 2018 in cash and issue share to pay dividend of 2017

· Decide all related issues and implement the necessary works and procedures to complete the share issue

· Implement the necessary procedures relating to registering depository and listing total number of additionally issued shares 

· Authorize Board of Directors and Board of Managers of the Company to implement the procedures for amending the Company’s charter, register the change in the Company’s charter capital and adjust the Company’s business registration certificate at the competent state agencies after completing the share issue.
Article 8: Approve the plan to issue bond to mobilize capital

The Board of Directors of the Company asks approval for the plan to issue bond to mobilize capital from the Annual General meeting of Shareholders 2019 as follows:
1. Bond form: book entry

2. Total volume of issue: maximum of 100,000 bonds 

3. Par value: VND 10 million/ bond

4. Total expected value of issue: maximum of VND 1,000 billion

5. Issue price: 100% of the par value

6. Currency: VND

7. Issue method: issue in private placement and/or issue to the public

8. Entities: issue to investors who are individuals and organizations

9. Bond term: 2 – 5 years 

10. Interest rate: consistent with market interest rates at the time to issue
11. Purpose of issue:

· Supplement and increase capital size for business activities of the Company

· Business cooperation and implementation of the Company’s investment projects

12. Time to issue: in 2019

13. Implementation: the plan to issue bond will be built depending on the market and actual situation of business activities of the Company

The Board of Directors requests the General meeting of Shareholders to authorize to the Board of Directors to decide the detailed plan to issue bond including, but not limited to, issue method, time to issue, interest rate, bond term, consultant and issuing agent, depository, payment; plan to use proceeds from the bond issue; use of assets of the Company or the third party as collaterals for the bond (if any); implementation of necessary procedures…
Article 9: Approve the plan to issue additional shares to raise the Company’s charter 

On the basis of the Company’s business development strategy, Board of Directors submits the plan to issue share to raise the Company’s charter capital to the General meeting of Shareholders as follows:

I. Information about the share issue and issue plan

	· Issuer:
	Construction Joint Stock Company No. 3 - Vinaconex 3

	· Name of share:
	Share of Construction Joint Stock Company No. 3 - Vinaconex 3

	· Stock code:
	VC3

	· Type of share
	Common share

	· Par value:
	VND 10,000/ share

	· Current charter capital
	VND 283,794,610,000

	· Number of outstanding shares:
	28,379,461 shares

	· Number of shares expected to be issued:
	28,379,461 shares 

	· Total value of the number of shares expected to be issued (according to par value):
	Maximum of VND 283,794,610,000

	· Offering form
	Issue to the public, existing shareholders 

	· Entities 
	Existing shareholders of Construction Joint Stock Company No. 3 - Vinaconex 3 are named in the list of shareholders of the Company closed by the Vietnam Securities Depository as at the record date for purchasing dividend

	· Implementation rate
	1:1 (shareholders will receive 1 new share for 1 old share they own)

	· Method of handling unsold shares arising due to existing shareholders’ refusal to purchase 
	Total number of unsold shares (“shares need to be distributed”), Board of Directors of the Company has right to distribute them with the selling price not lower than the price for existing shareholders. Total number of shares needing to be distributed is restricted to be transferred within 1 year from the date when the share issue is completed.
Any investor is allowed to purchase the shares needing to be distributed and then own total number of shares with voting right exceeding the specified rate without making a tender offer.

	· Method of handling odd-lot share
	No odd-lot shares because of the implementation rate of 1:1

	· Transfer of purchase right
	Purchase right is only transferred one time according to the price negotiated by the parties. The transferee is not allowed to transfer to a third party

	· Expected offering time (expected):
	In 2019, after the State Securities Commission approves the share issue

	· Offering price
	VND 10,000/ share

	· List the offered share
	The share offered to existing shareholders of the Company will be listed immediately after being implemented 

	· Other issues relating to the change in the Company’s charter capital and number of outstanding shares
	· Approve amending content of the Company’s charter capital in charter of the Company according to the result of the share issue

· Approve the change in the Company’s business registration certificate with the new charter capital according to actual result of the share issue 

· Change securities registration certificate and list number of successfully offered shares according to actual result of the share issue


II. Offering purpose and plan to use proceeds 
All proceeds from the share issue will be used to invest in the garden house area Vinaconex 6 – Dai Lai and supplement capital for investment activities, production and business activities of the Company in the coming time.
III. Authorization

The General meeting of Shareholders authorizes Board of Directors of the Company to: 

· Actively select time to issue share immediately after the State Securities Commission approves the Company’s issue plan 
· Decide all related issues and implement the necessary procedures and works to complete the share issue

· Supplement, amend and complete the share issue to ensure the success of the share issue in accordance with requirement of State agencies and regulations of the law

· Build detailed plan to use proceeds from the share issue and adjust the plan (if any) in accordance with production and business situation of the Company and implement the procedures relating to information disclosure according to regulations.

· Implement the necessary procedures relating to registering depository and listing all additionally issued shares
· Authorize Board of Directors and Board of General Managers to implement the procedures for amending charter capital of the Company, registering the change in the Company’s charter capital and business registration certificate at competent state agencies.

· Authorize Board of Directors of the Company to distribute the unsold shares according to the approved plan
Article 10: Approve using assets of the Company as collateral for the third party's bank loan

Article 11: Approve the resignation of a number of members of Board of Directors of the Company (Mr. Vu Duc Toan, Mr. Nguyen Hoai Anh and Mr. Nguyen Ngoc Quynh).

Article 12: Approve the resignation of a number of members of Supervisory Board of the Company (Mr. Nguyen Thi Quynh Anh and Ms. Pham Thu Hang)

Article 13: Approve proposing candidates for member of Board of Directors of the Company (the term of 2017 – 2022): Mr. Dang Minh Hue, Mr. Vu Thanh Lien and Mr. Huynh Thanh Hai

Article 14: Approve the result of electing additional members of Board of Directors of the Company (the term of 2017 – 2022). Accordingly, Mr. Dang Minh Hue, Mr. Vu Thanh Lien and Mr. Huynh Thanh Hai are elected as member of Board of Directors of the Company

Article 15: Approve proposing candidates for member of Supervisory Board of the Company (the term of 2017 – 2022): Mr. Nguyen Thanh Lam and Mr. Pham Duy

Article 16: Approve the result of electing additional member of Supervisory Board of the Company (term of 2017 – 2022). Accordingly, Mr. Nguyen Thanh Lam and Mr. Pham Duy are elected as member of Supervisory Board of the Company

Article 17: Implementation

This Annual General Mandate was approved by Annual General Meeting of Shareholders 2019 of Construction Joint Stock Company No. 3 – Vinaconex. This Annual General Mandate takes effect from 25 Apr 2019. 

The General Meeting of Shareholders assigns Board of Directors of the Company to implement the contents approved by the Meeting in accordance with charter of the Company and existing regulations of the law.

